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     GSLC 



Financial Pledge Calculator, User Instructions


Overview.

GSLC’s Financial Pledge Calculator is a formatted MS Excel Spreadsheet to assist our members (Stewards) with calculating their financial support pledge.  This is a 3-Step process.  Step-1, a Steward’s annual income is multiplied by an offering percentage, yielding the Steward’s annual contribution pledge.  Step-2, the Steward then determines how frequently their offering will be submitted (weekly, bi-weekly, or monthly).  Step-2, this pledge can then be divided into the 3 offering categories GSLC has established.  Results:  the spreadsheet lists the amounts to be given in, and recorded on the Steward’s offering envelopes.  

Spreadsheet Color-coding:

· Yellow cells require Steward (user) input.  (Total of 6 cells are set aside for Steward input.)

· Green cells are calculations:  Blue font = annual totals, and Black font = periodic distributions.

 

Preparation.

To use this tool the Steward will need to know their:

· Annual Income

· Percent of their income the Steward will return to God via GSLC 
(Consider the 10-10-80 practice that is:  Share 10%; Save 10%; and Live on 80%)

· How often the Steward will submit their offering (weekly, bi-weekly, or monthly)
· Offering Distribution for:  Current Giving, Benevolence, and Current Property Maintenance.  (Note:  the spreadsheet will calculate the offering distribution—the Steward must decide the amount to be divided among the 3 categories.)

Note:  Capital Campaign giving is not considered.  Premise:  the Capital Campaign is an additional offering given by GSLC Stewards as a sacrificial gift.

 

Methodology.

The user makes 6 data entries into the spreadsheet.  In turn, the spreadsheet makes certain calculations using the following methodology.

Step-1, Annual Data—Steward Input 
· Annual income to be consider as the baseline from which a percentage is calculated 

· The percentage pledged to be offered.  Result:  Total Annual Contribution pledge.

 

Step-2, Envelope Distribution Amounts— Steward Input 
· Distribution Rate.  Note:  a table in this section calculates and lists 3 options:  weekly, bi-weekly, & monthly.
· There is a sub-table labeled “Offering Amounts for each period - rounded to nearest dollar” that displays the Steward’s annual offering pledge—divided into 3 distribution rate options, e.g. weekly, bi-monthly, and monthly.  This table enables the Steward to know what their pledge amounts will be for one of the listed time periods.  The Steward selects only 1 of the 3 periods.

 

Step-3, Offering Distribution (rounded to the nearest dollar)— Steward Input 
· Current Giving:  support for payroll expenses, mortgage payments, and local congregation ministries.

· Benevolence:  support for the Evangelical Lutheran Church in America and it's ministries.

· Current Property Maintenance:  support for the buildings and grounds, purchases of less costly capital items (equipment), and future major construction.

Crosschecks.

There are several crosschecks built-in that allow the Steward to verify what they intended to pledge matches the totals for both an annual and periodic (weekly, bi-monthly, and monthly) contributions.  An optional Sample, Annual Contribution (Multiplication) Table is also provided as quick-reference estimate tool to reassure the Steward the spreadsheet is calculating their data correctly.  

Note:  Offering Distribution Sub-Total is a crosscheck to verify the sum of the Offering Distribution matches the Offering Amount pledged—MS Excel’s conditional formatting feature causes:  

errors to appear in red—while matches appear in black.  

Note:  By using rounding, it’s virtually impossible for the total of Annual Contribution pledged (Cell A5) and the Total Annual Contributions (Cell A25) to match – even so, the error is small.  Explanation:   Each Offering Distribution (Cells B21:23) are rounded to the nearest dollar.  With each offering distribution made, the rounding error will accumulate.  Example:  On a 100K basis at a 5% weekly pledge rate, the annual rounding error is approx $8. 
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